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Output Gap Decomposition
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Natural Rate of Interest

Real Interest Rate, percent p.a.

Actual
Natural

02:1 04:1 06:1 08:1 10:1 12:1 14:1 16:1 18:1 20:1 22:1

RIR Decomposition, pp
millm
I Potential Growth |_
[ RER Apprec.

02:1 04:1 06:1 08:1 10:1 12:1 14:1 16:1 181 20:1 22:1



30-Mar-2024 03:27:18 UK

Inflation
Inflation, percent Inflation D4L_CPI_TAR, percent
101
YoY
or D4L_CPI_TAR
8 -
7 -
6 -
5 -
4-
3 .
\ A \.
NV
l -
0 ‘ ‘ ‘ ‘
02:1 07:1 12:1 17:1 22:1 02:1 07:1 12:1 17:1 22:1
Marginal Cost, percent Marginal Cost Decomposition, pp

I Output Gap
[ RER Gap

8+ -8r
-10F -10f
1ok -12f
-14f -l4r

1 1 1 1 il 1 1 1 1
02:1 07:1 121 171 22:1 02:1 07:1 12:1 171 22:1



30-Mar-2024 03:27:18 UK

Inflation

Inflation goq, percent

Actual
Predicted

04:1 06:1 08:1 10:1 12:1 14:1 16:1 18:1 20:1 22:1

Inflation and Marginal Costs, percent

Inflation (de-mean)
RMC

02:1

04:1 06:1 08:1 10:1 12:1 14:1 16:1 18:1 20:1 22:1

Inflation Decomposition, pp

02:1

04:1 06:1 08:1 10:1 12:1 14:1 16:1 18:1 20:1 22:1



30-Mar-2024 03:27:18 UK

Reaction Function Decomposition
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Nom. Exchange Rate Target and Its Decomposition
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Foreign Variables
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